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Relationship Between Firm Characteristics and Information Disclosure
Sustainability Report of Companies Listed on The Stock Exchange of Thailand
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Abstract

This study aims to study the relationship between firm characteristics and sustainability
disclosure of companies listed on The Stock Exchange of Thailand. The data used in the analysis is

fromcompanies listed on The Stock Exchange of Thailand in 2017, excluding companies listed on Market
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for Alternative Investment (MAI), resulting in 466 companies. Sustainability disclosure is measured using
sustainability reporting framework of Global Reporting Initiative 3.1 which categorizes sustainability issues
into 6 topics. The data is collected from the annual registration statement (Form 56-1). Firm
characteristics consist of company size, company age, ownership concentration, director independence,
debt in capital structure, profitability, audit firm, ISO 14000. The relationship is analyzed using multiple
regression analysis. It has been found that there are 462 companies (99.14%) that disclose sustainability
information, disclosure index of most companies is in the range of 0-10. The sustainability topic disclosed
by the largest number of companies is in terms of performance towards labor and valuable work and
by the smallest number of companies is human. The results from multiple regression analysis show that
size is positively associated with sustainability disclosure at 0.01 significant level and profitability is

positively associated with sustainability disclosure at 0.05 significant level.
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