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Relation Between Employees Expenses and Performance of Listed Companies
in Banking Sector of The Stock Exchange of Thailand
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ABSTRACT

The objective of this independent study was to investigate the relation between employee
expenses and performance of listed companies in Banking Sector of The Stock Exchange of Thailand. Data
were collected from financial statements, annual registration statements (Form 56-1) and annual reports of
listed companies in Banking Sector of The Stock Exchange of Thailand. This independent study was carried

out from 2014 to 2018 on 10 companies; totally, there were 50 data. The data were analyzed and evaluated
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by Pearson Product Moment Correlation Analysis and Multiple Regression Analysis. The main independent
variable was employee expenses; the dependent variables were return on assets and revenues; and the
control variables were sizes of firms, ages of firms, the debt to total assets ratio, and the debt to equity
ratio.

The results showed that the employee expenses related positively to the return on assets of listed
companies in Banking Sector and related negatively to the revenues of listed companies in Banking Sector
at the significant level of 0.05. For the control variables, the ages of firms related positively to the revenues
at the significant level of 0.05. Next, the debt to total assets ratio and the debt to equity ratio related
negatively to the return on assets. Finally, the sizes of firms related positively to the revenues of listed

companies in Banking Sector at the significant level of 0.01.
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